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Bitcoin performance compared to major asset classes
Bitcoin has had periods of high performance and significant drawdowns
2013-2023

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Cumulative Annualized

SPX AGG

12% 0%
SPX AGG HY S5PX Gold CMT Gold SPX SPX SPX
26% 5% -2% 29% 24% 30% 1% 25% 226% 13%
HY HY SPX EM SPX Gold EM S5PX SPX HY HY HY HY
6% 2% -1% 15% 18% -3% 21% 15% 29% -11% 12% B4% 5%
AGG EM HY CMT Gold SPX Gold EM HY AGG Gold EM EM
-1% 1% -4% 14% 12% =1% 18% 1450 5% -12% 12% 35% 3%
EM Gold Gold SPX HY CMT HY AGG EM EM EM Gold Gold
-3% -3% -11% 11% T% -9% 14% T% 0% -18% 9% 18% 2%
CMT CMT EM Gold CMT EM CMT HY AGG AGG AGG AGG
-9% -18% -14% T% 6% -15%  10% 7% -1% 5% 17% 2%
Gold CMT AGG AGG CMT Gold CMT CMT CMT
-29% -25% 2% 8% -3% -6E% -2%0 -4% 0%

Past performance does not guarantee future results. Index parformance is for illustrative purposes only. Index performance does not reflect any management fees,
transaction costs or expenses. Indexes are unmanaged and one cannot invest directly in an index. Certain sectors and markets perform exceptionally well based on
current market conditions and iShares and BlackRock Funds can benefit from that performance. Achieving such exceptional retumns involves the risk of volatility and
investors should not expect that such results will be repeated. Index performance does not represent actual Fund performance, For actual fund performance, please
wisit ww.iShares com or www.blackrock com.
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Rolling 90-Day Correlation of BTC with Other Assets
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Normalized Cumulative Returns and Bitcoin Price (10 Years)
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Rolling 12-Month Sharpe Ratios for Various Assets
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